
 Issue date : November 4, 2025 to November 7, 2025

 Tentative allotment Date: Mon, Nov 10, 2025

 Tentative Listing Date: Wed, Nov 12, 2025

 Issue Type: Book Built Issue IPO

 Total Issue Size: 6632.30 cr
• Fresh issue: 10,60,00,000 Equity Shares @ 2 aggregating

upto 1060cr

• Offer for sale: 55,72,30,051 Equity Shares @ 2 aggregating

S H A R E S

The Offer

• Offer for sale: 55,72,30,051 Equity Shares @ 2 aggregating

upto 5572.30 cr

 Face Value: 2 Per Equity Share

 Issue Price: 95- 100 Per Equity Share

 Market Lot: 150 Shares

 Minimum Order Quantity: 150 Shares

 Listing At: BSE, NSE
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Capital Structure

The share capital of Company is set forth below:-

Authorized Share Capital

Aggregate value
at face value of the 
Shares ( )

46,650,000,000 
3,350,000,000

23,325,000,000 Equity Shares
of FV@2 each
Preference shares:
335,000,000 Prf Sh of FV@ ₹10 

Issued, subscribed and paid up 
capital before the Offer

6,067,596,631 Equity
Shares of FV@2 each

12,135,193,262

•Fresh issue: 10,60,00,000 Equity Shares @ 2
aggregating upto 1060cr

•Offer for sale: 55,72,30,051 Equity Shares @ 2
aggregating upto 5572.30 cr
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Objects Of The Offer

Company proposes to utilize the Net Proceeds towards
funding the following objects :

1. Expenditure towards cloud infrastructure

2. Brand building and performance marketing activities

3. Investment in one of its Material Subsidiaries, Groww
Creditserv Technology Private Limited (“GCS”), a non-
banking financial company (“NBFC”), for augmenting itsbanking financial company (“NBFC”), for augmenting its
capital base

4. Investment in one of Material Subsidiaries, Groww
Invest Tech Private Limited (“GIT”), for funding its margin
trading facility (“MTF”) business

5. Funding inorganic growth through unidentified
acquisitions and general corporate purposes
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Schedule of Implementation and
Deployment of Net Proceeds

Helpline: 7518777888www.rudrashares.com



S H A R E S

Company Overview

A direct-to-customer digital investment platform that
provides multiple financial products and services. They
were India’s largest and fastest growing investment
platform by active users on NSE as of June 30, 2025,
according to the Redseer Report.

With Groww, customers can invest and trade in stocks
(including via IPOs), derivatives, bonds, mutual funds
and other products. They can also avail margin tradingand other products. They can also avail margin trading
facility and personal loans. Company provide a
customer friendly design on its Groww app and
website and deploy an in-house technology platform
to enhance the investing experience.

Helpline: 7518777888www.rudrashares.com



S H A R E S

Company Overview

They have a diverse customer base belonging to various
socio-economic backgrounds, across cities, towns and villages
in India, in 98.36% of pin-codes as of June 30, 2025.
Their diverse customer base is represented by
(i) 3.3 million Active Users who are women as of June 30,
2025;
(ii)The Active Users have different professions, including
business owners, professionals, public sector or government
employees, farmers, housewives and more; and
(iii) ~81% Active Users are outside Delhi National Capital(iii) ~81% Active Users are outside Delhi National Capital
Region and top-5 cities1 as of June 30, 2025.

Its active users shot up from 50 lakh in FY23 to nearly 1.4
crore by FY25. Net profit has climbed too, from 457 crore
to about 1,824 crore over the same period, although there
was a blip in FY24, when it reported an 805 crore loss to a
one-time tax payment for shifting its parent entity from the
US to India. Operating profit margin growth has been solid as
well, jumping from 36% to 59%.
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Business Model:
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Summary of selected Financial Information
derived from Restated Consolidated Financial
Information

Source: Company’s RHP
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Key Performance Indicators

Source: Company’s RHP
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Listed Peers

Source: Company’s RHP
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Strategies Ahead

•Continue to strengthen brand

•Launch more products and services for both affluent and
aspirational customers

•Invest in technology

•Pursue strategic acquisitions and investments

Source: Company’s RHP
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Strengths

• “Groww” is a well-known and preferred brand for investing
across cities, towns and villages in India

• Have high customer retention, engagement and price in-
elasticity

• Customer-friendly design for enhancing investing experience

• In-house technology stack to deliver a differentiated
experience at low cost

• Entrepreneurial and ownership-driven culture• Entrepreneurial and ownership-driven culture

• Strong execution delivering growth and profitability

Source: Company’s
RHP
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Risk Factors

• Any downturn or disruption of the financial markets, which

are affected by general economic, policy and market

conditions in India and globally.

• System failures and interruptions (Uninterrupted access to

technology platform is essential for its business.)

• Derive a significant portion of revenue from Broking

Services (84.50% and 79.49% in Fiscal 2025 and in the three

months ended June 30, 2025)

• Changing laws, rules and regulations

• Any actual or perceived cybersecurity, data or privacy

breach could interrupt operations

• Derive a significant portion of revenue from operations

from Material Subsidiaries, Groww Invest Tech Private

Limited and Groww Creditserv Technology Private Limited.
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THANK YOU

RUDRA SHARES & STOCK
BROKERS LIMITED

Registered & Corporate OfficeRegistered & Corporate Office :

RudraHouse,2ndFloor,15/63,CivilLines,Kanpur-208001

REGIONAL  OFFICES

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata | 
Lucknow | Mumbai | Varanasi
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